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KEBELE 07, BELAY ZELEKE SUB-CITY

BAHIRDAR

ETHIOPIA

Date: 25th February 2021

Dear Sirs/Madams

Mulugeta Diress rsegaye
Certified Audit Finn

RE: FINANCIAL AUDIT REPORT TO THE YEAR ENDED DECEMBER 31s' 2020

In accordance with our appointment as auditors, we have audited the Hnancial statements of Eyu-
Ethiopia, an Eye Health Research. Training & Service center, hereinafter referred to as the
"organization",for the year ended December 31. 2020. We have submitted a 10-page financial
report detailing our examination and observation on the financial statements and its internal
financial control system.

Findings and recommendation

Unqualified Opinion:in our opinion the financial statement of Eyu-Ethiopia gives a true and fair
view of its financial position as of December 31st, 2020. The cash received and expenses incurred
by the organization are in accordance with the accounting policy adopted by the organization and
the results of its operation and its cash flow for the year ended is in conformity with General
Accepted Accounting Principles (GAAP). We didn't have major findings and recommendation to
report for the management.

We would like to thank the management and staff members for the assistance accorded to us during
the course of our audit. We would be pleased to make ourselves available to discuss the matters
raised in this report if found necessary.

Addis Ababa -Ethiopia

February 25,2021 G.C
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INDEPENDENT AUDITORS' REPORT TO THE FINANCIAL STATEMENTS OF EYU-

ETHIOPIA

We have audited the accompanying financial statement Of Eyu-Ethiopia which comprise
the Balance sheet as of 31, December 2020 the Statement of Cash Receipt& Cash Payment,
statements of balance sheet, statement of Changes in equity and statement of cash flows for
the year then ended, and a summary ofsignificant accounting policies and other explanatory
notes. The financial statements have been prepared by the management based on The
financial reporting provisions of the charity and Societies, proclamation number 621/2009
Council of Minister Regulation no 168/2009 and various implementation Directives issued
by the charity and civil society agency ChSA) hereafter called the "ChSA Regulatory frame
work"

Managements' Responsibilityfor the Financial Statements

Managements is responsible for the preparation and fairs presentation of these financial

statements in accordance with Generally Accepted Accountingprinciple (GAAP) and for such

internal control as management determines is necessary to enablejhe preparation offinancial

statement that arefree from materialmisstatement, whether^^JO^fmr^or\eiipi\

Auditors' Responsibility

Our responsibilitx' is to express an opinion on this financ-jett sldtk^h^bS^ed on our audit. We

conducted our audit in accordance with International Stanaanls^On Auditing(ISA-800 Audits).

Those standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance whether thefinancial stamens are free from material

misstatement. An audit involves performing procedures to obtain audit evidence about the

amounts and disclosers in thefinancial statements. The procedures selected depend on the

auditors ' judgments, including the assessment of the risks of material misstatement of the

financial statements, whether due or error. In making those risk assessments, the auditor

considers interval control relevant to the entity's preparation and far presentation of the

financial statements in order to design audit procedures that are appropriate in the

circumstances, but not for the propose of repressing an opinion on the effectiveness of the

entity's internal control. An audit also includes evaluating the appropriateness ofaccounting

policies used and the reasonableness of accounting estimates made by management, as well

as evaluating the overall presentation of financial statements relaying on the laws &


































