EYU -ETHIOPIA MANAGEMENT

RIES ENGINERING, FLOOR 03 HOUSE NUMBER NEW
KEBELE 14, DAGMAI-MINILIK SUB-CITY

BAHIRDAR

ETHIOPIA

Date: 6th February 2024 G.C
Dear Sirs/Madams

RE: FINANCIAL AUDIT REPORT TO THE YEAR ENDED DECEMBER 31* 2023 G.C

In accordance with our appointment as auditors, we have audited the financial statements of Eyu-
Ethiopia, hereinafter referred to as the “organization”, for the year ended December 31 2023 G.C. We
have submitted a 12-page financial report detailing our examination and observation on the financial

statements and its internal financial control system.

Findings and Recommendations
We didn’t have major findings and recommendation to report for the management.

Opinion
Unqualified Opinion: In our opinion the financial statement of Eyu-Ethiopia gives a true and fair view

of its financial position as of December 31, 2023 G.C The cash received and expenses incurred by the
organization are in accordance with the accounting policy adopted by the organization and the results
of its operation and its cash flow for the year ended is in conformity with General Accepted Accounting

Principles (GAAP). We didn’t have major findings and recommendation to report for the management.

We would like to thank the management and staff members for the assistance accorded to us during the
course of our audit. We would be pleased to make ourselves available to discuss the matters raised in

this report if found necessary.

Mulugeta Diress Certified Audit Firm
Protection House, Nile insurance Building,
3" floor, Office Number 306, Kebele 05,
Fasillo sub-City Bahir Dar —Ethiopia
February 06,2024 G.C
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Introduction

We have audited the accompanying financial statement of Eyu-Ethiopia which
comprises the balance sheet as of 31, December 2023 G.C, the statement of cash receipt
& cash payment, statements of balance sheet, statement of changes in equity and
statement of cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory notes. The financial statements have been prepared by the
management based on the financial reporting provisions of the Charity and Societies
proclamation number 621/2009, Council of Minister Regulation no 168/2009 and
various implementation directives issued by the Authority for Civil Society Organization
(ACSO) hereafter called the “ACSO Regulatory Framework™

Managements’ Responsibility for the Financial Statements

Eyu-Ethiopia managements is responsible for the preparation and fair presentation of
these financial statements in accordance with Generally Accepted Accounting Principle
(GAAP) and for such internal control as management determines is necessary to enable

the preparation of financial statement that are free from me _: semisstatement, whether

due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on Eyu- Eth10p1a' s fI8ANCH Atement based
on our audit. We conducted our audit in accordance with International Standards on
Auditing (ISA-800 Audits). Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the

financial stamens are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosers in the financial statements. The procedures selected depend on the auditors’
judgments, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and far presentation of the
financial statements in order to design audit procedures that are appropriate in the

circumstances, but not for the propose of repressing an opinion on the effectiveness of
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the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of financial statements

relaying on the laws & regulations in accordance with Ethiopia ACSO.

We believe that the Audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

Basis for un -Qualified Opinion

We are appointed as the auditor for the company after the balance sheet as a result we
didn’t attend at the yearend Cash count of the Organization.

Unqualified Opinion

In our opinion the financial statements give a True and Fair view of the financial position
of the Eyu-Ethiopia as of December 31, 2023 G.C. The cash received, and expenses
incurred by the organization are in accordance with the accounting policy adopted by
the organization and the results of its operation. Its cash flow for the year ended is in

conformity with General Accepted Accounting Principles.
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Overall Audit Opinion

In our opinion the financial statements present the financial position of Eyu-Ethiopia
fairly in all material respects as of December 31,2023 G.C. The grant received, and
expenses incurred by the organization are in accordance with the accounting policy
adopted by the organization.

Specific Opinions

Our specific opinions in relation to matters stated in article 16 of ACSO Directive no
8/2011 are as follows:

1. Income
In all materials respect we confirm that the Eyu-Ethiopia has
a) Collected all its income with cash collections invoice which is registered
and approved by ACSO.
b) Properly identified and disclosed the source of its income.
¢) Recorded its income in appropriate period.

2. Expenditure
In all materials respect we confirm that the Eyu-Ethiopia has
a) Recorded all expense with originally legally acceptable and appropriate
supporting documents.
b) Used valid payment voucher for all its payments.
c) Approved expenses by appropriate officials before payments.
d) Programmed and administrative expenses are clearly and separately

recorded.
e) Administrative cost of the organization is 19.79 % of the total

expenditure of the organization ETB 2,23 _ £11,277,551.89.

3. Fixed assets
In all materials respect we confirm that th '
a) Used valid documents upon procure
b) Maintained fixed assets register to ensure“s te kept in good
working conditions at all times.
¢) Counted fixed assets at the year end and reconcile with the fixed assets
register.
d) Tagged and coded all its fixed assets and put a system to ensure that the
assets are maintained for good working conditions at all times.
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. Cash on hand

In all material respects we confirm that Eyu-Ethiopia has
a) Reconciled cash on hand with its records at the end of the month.
b)  Cash on hand is counted at the year end.

. Cash at bank

In all material respects we confirm that Eyu-Ethiopia has

a) Disclosed its cash balance in all bank accounts with clear classifications.

b) Received a bank statement from all its bank accounts.

c) Prepared statements of bank reconciliations from all its bank accounts at
the end of each month.

d) Operated all its bank accounts with its duly authorized management.

. Receivables

In all material respects we confirm that Eyu-Ethiopia has
a) Disclosed its outstanding receivables with appropriate classifications.
b)  All receivable balance of the organizations is supported by appropriate
supporting documents.

. Liabilities

In all material respects we confirm that Eyu-Ethiopia has

a) Settled all of its tax obligations on time and per the new Ethiopian tax
proclamation no 979/2106 and 983/2016.

b) Disclosed its current and long-term liabilities with clear classifications.

Fund

We confirm that Eyu-Ethiopia has performed fund raising activities during the
current audit period.

. Fiscal Year
a) The fiscal year of Eyu-Ethiopia is from 1% January to 31% December (G.C)
b) Books and accounts were closed at the end of the fiscal year.
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EYU-ETHIOPIA

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2023 G.C

ASSETS

Property,Plant and Equipement
Debtors and prepayement
Cash and bank balances
TOTAL ASSET

LIABILITIES
CURRENT LIABLITY

Severance Payable
Accured Liablity
Total Liablites

REPRESNTED BY
INCOME(FUND BALANCE) AND
EQUITY

RETAINED EARNINGS(INCOME)

Fund Balance Brought forward
2022,2023

Add Income ( FUND)

TOTAL FUND BALANCE(RETAINED
EARNINGS) FOR WARD FOR 2023,2024

|[EQUITY

Donation In Kind -Lap Top
Total Equity

Total Income and Equity

TOTAL LIABLITY AND FUND
BALANCE

CURRENCY ETH BIRR

Notes| PECEMBER31 | DECEMBER 31
2023 G.C 2022 G.C

3 2,979,960.01 186,960.01

4 224,210.98 204,000.00

5 22,183,930.83 11,453,958.02

25,388,101.82 11,844,918.03

226,013.04 154,500.03

31,080.31 161,500.27

257,093.35 316,000.30

11,413,957.73 9,719,078.64

13,602,090.74 1,694,879.09

25,016,048.47 11,413,957.73

114,960.00 114,960.00

114,960.00 114,960.00

25,131,008.47 11,528,917.73

25,388,101.82

11,844,918.03
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EYU-ETHIOPIA
STATEMENT OF REVENUE AND EXPENDITURE

FOR THE YEAR ENDED 31 DECEMBER 2023 G.C

REVENUE

Currency;-Ethiopian Birr

Notes 2023

6

Balance brought forward(Retained earnings) from December,2022

11,413,957.73

Released budget from from Jan,1,23- Dec,31,23(Income from HCP-Impire)

21,229.24

Released budget from from Jan,1,23- Dec,31,23(Income from Welcome Trust)

12,090,320.43

Released budget from from Jan,1,23- Dec,31,23(Income from Proctor Foundation-
KETFO)

6,189.678.15

Released budget from from Jan,1,23- Dec,31,23(Income from DAC Trial)

5,958,196.23

Exchange gain (Revaluation) from from Jan,1,23- Dec,31,23

619.973.03

Individual Contribution from Unknown source

245.55

TOTAL REVENUE

EXPENDITURES

Program Expenditure

Administrative Expenditure

TOTAL EXPENDITURE

EXCESS OF INCOME OVER EXPENDITURE
BALANCE CARRIED FORWARD 2024

36,293.600.36

7 9,046,018.39
8 2:231.533:50

11,277,551.89

25,016,048.47

25,016,048.47




EYU-ETHIOPIA
STATEMENT OF FUND BALANCE

FOR THE YEAR ENDED 31 DECEMBER 2023 G.C

-
Notes 2023

Opening Fund Balance 11,413,957.73
Current year Revenue 24,879,642.63
Total in flow 36,293,600.36
Total out flow 11,277,551.89
ENDING FUND BALANCE CARRIED

FORWARD TO 2024 G.C 25,016,048.47

PERCNTAGE

Programming Cost 9,046,018.39 80.21
Adminstrative Cost 2,231,533.50 19.79
Total Expenditure 11,277,551.89 100.00
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EYU-ETHIOPIA

NOTES TO THE FINANCILA STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023 G.C
GENERAL INFORMATION

Eyu-Ethiopia (EE), is a non-profit, nongovernmental organization established
with the aim of reducing the burden of avoidable blindness in Ethiopia through
research, training, and integrated community-based service delivery. It has been
registered and licensed by the EFDRE Charities and Societies Agency with
certificate No. 4209. The organization certificate has been issued on June
11,20109.

The organisation has the following of objectives:

Research: Generate robust evidence on eye care challenges, burdens,
management strategies, and their impacts through wvarious clinical and
implementation research.

Service: Implement an integrated and comprehensive eye care and
rehabilitation service delivery programme through awareness creation,
integrated case identification and referral at all levels of the health care system
to reduce the burden of avoidable blindness and its associated impacts.

Training: Increase and build the capacity of eye care and vision rehabilitation
service personnel in Ethiopia and beyond.

Rehabilitation: Engage in restoring functional ability and improving quality
of life and independence of individuals with low vision or those that have lost
visual function.

ACCOUNTING POLICIES

a) Cash bases of accounting are adopted, 1.e. income is recognized only when
received and expenses when paid.

b) Fixed assets are treated as expenditures at the time of purchase and a
memorandum account is maintained for control purpose.
¢) All grants are recorded as and when received from donors.

d) Transactions in foreign currencies are translated into Birr at the rate ruling
on the date of the transaction.
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3 PROPERTY, PLANT AND EQUIPEMENT DECEMBER 31,
THE FIXED ASSETS HAS TO BE SUPPORTED IN 2023 G.C
KIND BY DONERS
Vehicle 2.,793,000.00
Laptop Computer ASUS/S510U 114,960.01
Copy Machine 2520 72.000.00
TOTAL 2,979,960.01
4 DEBTORS AND PREPAYEMENTS
Prepaid Car Insurance 20,210.98
Prepaid office rent 204,000.00
Total Other Current Asset 224.210.98
5 CASH AND BANK BALANCE
Cash at bank (EYU ETB ABAY BANK
account)2012111019335019 8,630,636.09
Cash at bank (EYU USD ABAY BANK
account)2012621019335029 13,553,294.74
Total current Asset 22.183.930.83
6 REVENUE
Released Budget to 2023 G.C From Doners 24,259,669.60
Revenue from Exchange Gain 619,973.03
TOTAL 24,879,642.63
7 DIRECT PROJECT COSTS(EXPENDITURES)
Tl HCE(INCIPS)
Total Project Operation Expenditure HCE 0.00
7.2 PROCTOR FOUNDATION(PF) KETFO .00
7.2.1 Purchase of study supplies 18,557.24
B
7.2.2 Census Car rent m 210,000.00
( X" e LY 'e‘(‘_*\
723 | Census Fuel purchase | A @ = 119,353.77
o2t U AT
Yo, © i ;
7.2.4 Refreshment Census training \z - <6t DirasS 10,314.00




Te2ad

Staff Perdiem for Census

84,425.44
71.2:6 External perdiem for Census data Collection 312,600.00
g o a7 External perdiem for Census training 75.600.00
7.2.8 Stationary purchase for Census training 5,935.00
7.2.9 KETFO examination training refreshment 43,072.00
7.2.10 | Examination Car rent payment 585,000.15
7.2.11 | Fuel purchase expense 96,725.00
7.2.12 | KETFO examination Data collection 599,000.00
7.2.13 | Staff perdiem for Examination 48,660.00
7.2.14 | Examination perdiem for Got Guider 76,800.00
7.2.15 | Examination perdiem for Supervisor 149,020.00
7.2.16 | Examination training 76,200.00
7.2.17 | Potocopying expense for Examination 33,180.09
7.2.18 | Transportation for Examination ‘ﬁ% 3,130.00
L
7.2.19 | Refreshment for Data Debriefing m:.;\\ 4,200.00
W St ) )
7.2.20 | Salary and Benefit P S 1,132,796.28
N : ~Figiad ;{!W

7.2.21 | Domestic travel expense ""w 48,682.48
Total Project Operation Expenditure PF/KETFO 3.733.251.45

7.3 WELLCOME TRUST(WT)
7.3:1 Field work consumable (Drug Purchase) 110,083.00
1.2 Purchase of Eye Glass 29,376.00
7.3.3 Furniture purchase (High back chair) 60,000.00

Program staff Salary and Benefit for WT staff from Jan,1,2023-

7.3.4 Dec,31,2023 2,269,472.77
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735 Phase | Studies expense 1,541,652.19
7.3.6 Telephone and Internet payment 52,683.98
7 2 Fuel purchase 287,743.90
7.3.8 Vehicle Insurance expense 60,514.90
7.3.9 Vehicle maintenance expense 265,066.24
7.3.10 | Flight cost for Staff 44,781.21
7.3.11 | Vehicle purchase expense (2,793,000.00)
Total Project Operation Expenditure WT 1.928.374.19
7.4 HCB(RAAB) 0.00
Total Project Operation Expenditure HCP(RAAB) 0.00
1.5 Direct project Cost (HCP) IMPIRE I
751 Perdiem for Monitoring and Training 18,600.00
Total Project Operation Expenditure HCP(IMPIRE 1) 18.600.00
7.6 DAC TRIAL
7.6.1 Proposal Development workshop 598,093.73
7.6.2 CO-PI 2 Daily Allowance(Consultancy Payment) 763,200.00
7.6.3 CO-PI 3 Daily Allowance(Consultancy Payment) 765,500.00
7.6.4 | PI Coordination and travel Allowance ’/..a- u::.a?\‘.;. },_.\ 533,888.00
. P
7.6.5 Stakeholder Consultative meeting expense | 34 o 'ﬁ.a.\ 406,951.98
R T PN
Total Project Operation Expenditure DA(%‘V’- €279 ) '?.-ef; ))3,067,633.7 1
& Dip 74
77 | EYU-PROGRAM <9 gt PSS
7.7 Salary payment for New project manager for CIFF 66,380.00
172 Perdiem payment for stakeholder meeting 163,573.76
33 Plane ticket purchase for stakeholder meeting 35,452.00
7.7.4 Refreshment payment for stakeholder meeting 30,023.29
7.7.5 Stationary purchase for stakeholder meeting 2,729.99
Total Eyu Program Expenditure 298,159.04
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TOTAL PROGRAMME COST (80.21%) 9.046,018.39
8 PROGRAM ADMINISTRATION EXPENDITURE
8.1 Admin staff salary and Benefit from Jan,1,2023- Dec,31,2023 814,015.67

Perdiem payment for Other Admin personnel (Loading
8.2 Unloading, Perdiem for External) 7,290.97
8.3 Consultancy payment for Strategic plan 10,000.00
8.4 Transportation expense for Admin work 10,907.39
8.5 Admin office material Purchase 30,960.16
8.6 DHL Postal Service 2,373.00
8.7 Admin telephone and internet payment From Jan-June,2023 27,809.53
8.8 Legal registration expense(Doc Sign) 6,206.11
8.9 Office rent expense from Jan,1,2023- Dec,31,2023 61 2,000.00ﬁ
8.10 Office utility and maintenance 9,460.00
8.11 Annual Audit Fee for 2022 15,000.00
8.12 Legal Fee 2,837.74
8.13 Bank service fees 50,379.31
8.14 Investigator Reward Payment 632,293.62

Total Program Administration Expenditure (19.79%) 2.231.533.50 |

Mulugeta Diress Certified Audit Firm e‘)':&d'
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" Aecountng and Auding Board ol Eliopia
O S0 ASRH AT BT OCE

FoCUI £TC:
Reg. No: ADF16066

CATCX L POl APPN AT Al OCE:
Accounting and Auditing Board of Ethiopia

\ ;l‘lf;k‘ Db Certificate of Registration

57’\ / Q{I' 3 e : -
I’h.'?‘i"ﬂ‘f /Z&-, nce ML LhI-CF The Accounting and Auditing Board of Ethiopia
’”‘f““ b by virtue of the power vested in it by the Council

F°hC 0T 7 2/2007 a14% 6 N+Ama. of Ministers’ Regulation No. 332/2014 Article 6 |
NAMT oowld LUTT PN P°NMRC @4+ T hereby issues this Certificate of Registration to |

Aoo-p3 LI  P14Le CAT  PAART  BCET Mulugeta Diress Authorized Audit Firm.
AT:LA::

This Certificate of Registration enables the |

holder to carry out Auditing service in Ethiopia

LUT? PICHIN PI°ANC @l T CLH A NATOA S ;
til Feb .
Aih TC 30/2016 9.9° LLD PART ol e i 7
AADNT aohmt LTAA: PG 8 L.LNTC
Director G;neral
p+AmOT +3 - 0% 16, 2015 i (t N

Date of Issue - June 23, 2023 ¥ : T
’ o Ak




PATPRE 4L AThENLP ¢TAAN
PATEAS LTS 19°4h 0ANADD
PranTid Aot hn
| PP PINNC @bt
- The Federal Democratic Republic of Elhi(}pla
Ethiopian Revenue and Customs Authority
Value Added Tax

Registration Certificate
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.Mr.fs or Compu’ﬁy'Nanm MUL:L-V}GETA DIRES TSEGAYE

Trado name fifanyl - | .
Address (Region) AMA : _ Zone/Subgeity =~ WEST GOJAM Woreda 3AHIRDAR TOWN ADMIt
Kehele/Farmers Ass 5 05* _ House No. _B-103  Telephone No. _ P.O. Box S

_has been mgtstr-rcd in accordance with VAT Proclamahon No 28512002 ;

::100813708.has been issued sta |n.g'frcm 09 FEB~201G

RIS AUhLE DAAR om3 7T 01-JAN-2016/ 2088970820
PULE T DA~ATD
Ambara National Regional State

Revenue Authority

Ohe AC
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Amhara National Regional State Trade and Market
Development Bureau

_ RIS WL LS
N8 MEING 5 2L APE €DC 980/2008
- 0OALF +Am

1. P9ANN/ B CEE O a-AlF 22N 8P

2. Lo RTETXEP

ek H T

1. M4 hHHLE h9° A Al BR3P

5. 0798 BCEE AREH

NAA hile HY/N&A h+e9 NehC 5C 3
[asTs 4o +NA N 01
PNT &MC PRO-306 hah €mC 0918784515
4NN A-T224

6. \AIE 4. AP
(85211)P & SEAT PLAN AP, (8521214 $LAT H&HC

; 1. Owner/Company Name

E 2. Nationality

- 4. General Manager Name

PI1C Né2 dBAL %, /TIN 0011622595

£YE FPHIN % AM/BD/SESE/1/0000072/2008

Principal Registration No.
PhAEm 1L LS8 L
Previous License No.

PYNE WA L PR 2m( AM/BD/SESE/03/213/6204753/2008

Business License No.
+29° +AMN+T $3

Previous Date of issuance

et+AmN+ ¢

Date of issuance

PHEANT $%: 20/11/2015

Business License

Issued Under Commercial Registration and Business
license proc.No 980/2016

MULUGETA DIRES TESGAYIE

Ethiopian

3. Trade Name

Mr. MULUGETA DIRES TESGAYIE

5. Business Address

Region Ambhara Zone/Sub City BAHIR DAR City
Woreda fasilo Kebele Kebele 01
House No. PRO-306 Tel.No 0918784515
Fax E-mail

6. Field of Business

(8521 1)Authorized Accountant, (85212)Authorized Auditor

7.0THA NAT NC
2y PYE L He 20/11/2015

50,000.00
ATS

PYAL N9°/Name of Official .,
4.C79/Signature

* eagpgn - this day

5"\.. al

7. Capital in ETB 50,000.00

This Business License is issued in Ambhara

7/27/2023

A2016 J e A

SRAAMEL- 1. 28U PI1918 628 NOGFE L2 $MC 960/2008 CPwF K32 PNEF Q004 NAPE N+$0CMar MBALY TB420 AANT: Eljétﬂ;im
Ri= e o
N.B. This License Shall be renewed in accordance with Proclamation No. 980/2008 as per the fiscal year. l':i_ ffvaf‘_rg:'-
el o
2. BU P92 L 98 PIRANE MEF NPATE 2GS NAL APH hETad0: e ‘-"‘g}flﬁ
oy B
The holder of this License is forbidden for surety ship or debt [E]Sn e






